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S TY A OFFICES IN THE REGIONS - 6 main cities

£ 03 2022 Continued healthy trend
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878,250 sqm  16msam  €330/sqm/year

Take-up in 9M 2022 Availability within a year Prime rent
(+23% vs IM 2021) (- 1% vs Q3 2021) (Lyon)
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A resilient market Take-up by quarter
The regional office market* confirmed its )
recovery at the end of Q3 2022, with take-up thousand m = Q4
of 878,250 sgm over nine months, i.e. growth 1,400
of 23% over one year. =Q3
Moreover, transaction volumes across the six 1,200 Q2
main markets were well above their 10-year m Q1
average (+31%).
1000
Interestingly, large units > 5,000 sqgm were
particularly popular. Take-up in this segment I
increased 51% over one year and now 800
accounts for some 30% of overall take-up, i.e. 10-year average: 671
+7 points vs last year.
600
Against the gloomy economic backdrop, the s
regional office market* is proving resilient and 400 é
should see take-up match or even exceed that :
of 2019. 2
200 §
E
g

*6 cities: Aix’Marseille, Bordeaux, Lille, Lyon,
Nantes, Toulouse
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High demand for new and  Take-up

owner/occupier offices thousand m? s Sccond hand
1,000
The regional office market (6 cities) has been e New
boosted by owner-occupier and turnkey deals, 900 mmmm Owner-occupier deal / Turnkey
with take-up of these assets up 40% compared 10-vear average
to the same period last year. 800 y 9
Transactions for new offices (excl. owner- 700
occupier and turnkey) account for over a third 600

of take-up (34%) and surged by 61% in volume
terms compared to the same period in 2021. 500
As such, new and owner-occupier/turnkey 400
premises are driving the market and account
for over half of transactions volumes (55% vs 300
45% in 2021), at the expense of second-hand

) ) 200
offices, which have stalled compared to the
first nine months last year. 100

12 13 14 15

Lille still in pole position Take-up by city in 9M 2022

With take-up of some 230,000 sqm, Lille held ~ thousand m?
m Second hand

on to first place in the 6-city ranking, with 250

volumes up 18% year-on-year. Owner-occupier
and turnkey deals accounted for 42% of the

Toulouse came in sixth, with take-up of 91,000 Lille Lyon Aix/Marseille  Nantes Bordeaux Toulouse
sgm, i.e. up 30% over one year.

16 17 18 19 20 21 22

m Owner-occupier deal /
Turnkey

city’s take-up. 200 = New
Lyon is still in second place, with take-up of
221,000 sqgm (+19% over one year) notably
driven by deals for new offices (+41% in
volume over one year).

150

100

Meanwhile, Aix-Marseille is still in third place,
with 118,500 sgm taken up, followed by
Nantes and Bordeaux with around 110,000
sgm each.

50

Availability within a year

Fall in supply
Availability within a year (6 cities) stands at ~ [ousand m? mNew = Second hand
1.58 million sqm, representing a fall of 11% 2,000

over one year.
New supply is down 17% while second-hand
supply is down 8%, largely due to steady take- 1,600

up.
Given the poor economic climate due to rising 1,400
construction costs and possible delays to 1,200
completions, the downward trend in supply is
likely to intensify in the coming quarters. 1000
ZAINSS 800
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400
487,340 m?
I
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Space under construction

1,800
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Stable investment

After a very buoyant first half, investment in
the regions remains balanced, with € 2bn
invested over the first nine months, ie. -1%
vs the year-earlier period.

Nevertheless, the figure remains above its 5-
year average.

With respect to buyer types, SCPI accounted
for over half of investment in the regions
(52%) followed by funds (19%) and Insurers-
Mutual funds (11%).

There was a significant decline in off-plan
sales, which accounted for just 24% of
investment in offices, compared to 30% in
2021.

Lyon still the top city for
investment in the regions

Lyon remains in top position with stable
investment (-1%), followed by Lille and Aix-
Marseille, where the figures increased by 23%
and 42% respectively.

Toulouse stood out with investment of € 242m
vs. € 41m over nine months in 2021,
representing a jump of 483%.

Major deals include the acquisition by
Principal Global Investors and Atream of the
Urban Garden campus (30,000 m?) in Lyon,
the La Marseillaise tower in Marseille bought
by Perial for over € 200m and the Sensorium
building in Lille purchased by Primopierre for
€105m.

3,90%

Prime yield
Mixed yield trends

Prime yields in the regions had widened as of
end September. The increase is directly
related to the significant rise of the 10-year
OAT, which stood at 2.71% in Q3 2022.

Apart from Nantes and Lille, there were
substantial yield increases in Toulouse, at
4.80% (+30 basis points), and in Bordeau,
where it rose from 3.90% at the end of 2021 to
4.10% in Q3 2022.

This upward trend is set to continue given the
expected rise in the 10-year OAT in Q4 2022.
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Quarterly investment figures

€ million
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Investment in the main regional markets
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LOGATIONS

HEADQUARTER
50 cours de L'ile Seguin
CS 50280
92650 Boulogne-Billancourt
TéL : +33(0)1 556520 04

iLE-DE-FRANCE

AUBERVILLIERS
Parc des Portes de Paris
40 rue Victor Hugo
Bat 264 / 4eme étage
93300 Aubervilliers
TéL : +33(0)149937073

ERAGNY
Immeuble Tennessee
8 allée Rosa Luxembourg
BP 30272 Eragny
95615 Cergy Pontoise Cedex
TéL : +33(0)1 34 3086 46

REGIONS

AIX-EN-PROVENCE
Parc du Golf - Bat 33
350, rue Jean René Guillibert
Gauthier de la Lauziere
Les Milles
13290 Aix-en-Provence
TéL : +33(0)4 42907272

ANNECY
PAE Des Glaisins
19, avenue du Pré-de-Challes
74940 Annecy-le-Vieux
TéL : +33 (0)4 50 64 12 12

BIARRITZ
26 Allée Marie Politzer
64200 Biarritz
TéL : +33(0)559 22 62

BORDEAUX
Immeuble Opus 33
61-64, quai de Paludate
33800 Bordeaux
TéL : +33(0)5 56 44 09 12

DIJON
Immeuble Le Richelieu
10, boulevard Carnot
21000 Dijon
TéL.: +33(0)38067 3

(JANUARY 2021)

GRENOBLE
Immeuble Le Grenat
285 rue Lavoisier
38330 Montbonnot
TéL. : +33 (0)4 76 8543 43

LILLE
Immeuble Eurosud
213 Boulevard de Turin
59777 Euralille
TéL : +33(0)2 20 06 99 00

LYON
Silex 1
15 rue des Cuirassiers
69003 Lyon
TéL : +33 (0)4 78 6362 61

MARSEILLE
44, boulevard de Dunkerque
CS11527—13235 Marseille
Cedex 2
TéL : +33(0)4 91 56 03 03

METZ
WTC-Technopble de Metz
2, rue Augustin Fresnel
57082 Metz cedex 3
TEL : +33(0)387 37 20 10

MONTPELLIER
Immeuble Le Triangle
26, allée Jules Milhau

CS 89501
34265 Montpellier Cedex 02
TéL : +33 (0)4 67 92 43 60

MULHOUSE
Beverly Plaza
15, rue de Copenhague
67300 Schiltigheim
TéL : +33(0)3 89 3340 50

NANCY
Immeuble Quai Ouest
35 avenue du XX&me Corps
54000 Nancy
TéL : +33(0)383958888

NANTES
14, mail Pablo Picasso
BP 61611
44016 Nantes Cedex 1
TéL : +33(0)2 40 20 20 20

NICE
Immeuble Phoenix - Arénas
455, promenade des Anglais
06285 Nice Cedex 3
TéL : +33(0)4 93 1808 88

ORLEANS
16, rue de la république
45000 Orléans
TéL : +33(0)2 38 6209 91

RENNES
Centre d'affaires Athéas
11, rue Louis Kerautret-Botmel
35000 Rennes
TéL : +33(0)299 228555

ROUEN
Immeuble Europa
101 Boulevard de l'Europe
76100 Rouen
Tél.: +33(0)235721550

STRASBOURG
Beverly Plaza
15 rue de Copenhague
67300 Schiltigheim
TéL : +33(0)3882219 44

TOULOUSE
Immeuble Elipsys
8/10 rue des 36 Ponts
CS 84216
31432 Toulouse Cedex
TéL : +33(0)5 61 23 56 56

TOURS
29, rue de la Milletiere
37100 Tours
TéL : +33(0)247 4470 58
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Head of the Regions and
Director of North and South East Regions
Tel.: +33(0)1475917 18
jean-laurent.delaprade@bnpparibas.com

Benoit DE FOUGEROUX
Director Rhéne-Alpes Region
Tel.: +33 (0)4 78 63 62 61
benoit.defougeroux@bnpparibas.com

Marc DELPOUX
Director South West Region
Tel.: +33(0)5 61 23 56 56
marc.delpoux@bnpparibas.com
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Director Centre West Region
Tel.: +33(0)2 4020 20 20
christine.serra@bnpparibas.com
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Director East Region
Tel.: +33(0)388 22 19 44
nancy.spann@bnpparibas.com
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