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DISCLAIMER: Any reproduction of this document, in whole or in part, or the disclosure of its contents, without the prior
written consent of BNP Paribas REIM is prohibited. This document is published for information purposes only. It does
not constitute an offer to buy or sell financial instruments, nor does it constitute investment advice, nor does it confirm
any transaction.

Although BNP Paribas REIM carefully selects the data and sources used, errors or omissions cannot be excluded a priori.
BNP Paribas REIM cannot be held responsible for any direct or indirect damage resulting from the use of this document.

This report is to give a general overview of BNP Paribas REIM’s ESG positioning. The case studies included in this report
are provided as examples of investments previously transacted by BNP Paribas REIM and it should not be assumed that
investments made by BNP Paribas REIM in the future will be comparable in quality, diversity or performance.

This document does not constitute by any means an offer of a distance selling contract. Its recipients are given adequate
time to process the information contained in the relevant document. Investors are expected to conduct their own enqui-
ries into the investment opportunity, and each prospective investor is afforded the opportunity to seek any information
he/she or it may require, while in-person communication is expected and highly advisable.

This document is not contractually binding, or an information document required by any law or regulation and shall not
suffice for any recipient in making an investment decision.

Real estate investment is directly or indirectly subject to inherent risks linked to real estate asset holding and ma-
nagement. Performance and invested capital evolution are exposed to the risk related to the evolution of this asset
class. Economic factors and real estate market factors can have a negative impact on asset values and/or on company
performance.

Simulations of past performance and forecasts of future performance are not a reliable indicator of future performance.
No guarantee is made that the investment objectives will be met. All the risks are fully documented in the regulatory
documents and investors should refer to these documents before making any investment decisions.

KEY PUBLICATIONS

BNP Paribas Real Estate carries out extensive research and publishes digests
on topics related to ESG and real estate.

In the eighth edition of our Lighthouse report, BNP Paribas
REIM presents its outlook for the European real estate
market and shares its convictions for the beginning of 2024
and beyond.

GREEN WITH A VIEW: THE

Our April 2023 research paper explores green premiums, or
how sustainability impacts financial outcomes such as rent
levels, vacancy rates and asset value. We see sustainabi-
lity's influence growing alongside increased regulation and
voluntary adoption of sustainability frameworks.
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